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Collectively, through strategic partnerships, we are set to launch a public education and awareness
campaign encouraging consideration and curiosity about Cary’s 2024 Bond Referendum. Through
wide-reaching and transparent information, we aim to ensure that voters are well-informed and
confident when making their voices heard at the ballots in November.

Cary’s council members voted unanimously to put these bonds on the ballot based on the vision
citizens set, as outlined in the Imagine Cary Community Plan. Every proposed project in the 2024
Cary Community Bond Referendum is a continuation of decades-long planning.

Citizen-led and citizen-adopted municipal planning in Cary calls for:
■ Maintaining the high quality of recreational and open space needs of the changing and

thriving community,
■ Involving Cary residents in every aspect of local government, from planning to volunteering,
■ Additional revenue to meet the increasing demand for cultural activities and event space,
■ Protecting and capitalizing on Cary’s historic resources, and
■ Maintaining Cary as an amateur sports destination.

OVERVIEW

Two general obligation bonds, divided into two separate questions, will appear on the 2024 ballot
and are proposed to include seven projects - six community capital projects and one for housing.

If approved, Cary’s 2024 Community Bond Referendum would continue our investments in shared
aspirations found in the Imagine Cary Community Plan, bountiful green spaces, state-of-the-art
facilities, and the essence of Cary’s exceptional quality of life.

The bonds would fund projects that include expanded access to greenways and green spaces,
tennis and pickleball, as well as two modern community centers, the first in over 20 years.
Complementing these facilities are bonds for additional, thoughtful affordable housing initiatives to
help ensure Cary is a place for everyone.

These projects will not move forward until or unless this or a future bond referendum passes.

For further information, visit CaryBonds.org.
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Did You Know?
Cary, N.C. has the highest quality of life of any place in the state and one of the strongest
economies in the nation.

■ Cary has used voter-approved bonds since the early 1900s, maintaining high financial
standards and one of the region's lowest tax rates.

■ General Obligation bonds offer Cary a cost-effective financing option due to its strong credit
rating, saving millions in interest charges for taxpayers.

■ Cary has been able to build, preserve and maintain various parks, greenways, roads, water
systems, and amenities. Downtown Cary Park is the result of a portion of Cary’s 2019
voter-approved Shaping Cary’s Tomorrow Bond. Following citizen approval in October 2019,
the final park design was approved in May 2020, going on to break ground in 2021 and
officially open in November 2023.

■ If approved by the citizens, the bonds would fund projects to keep up with Cary’s thriving
community and maintain quality services.

■ Cary maintains an 'AAA' credit rating, signifying excellent financial health.
■ It is not feasible to pay for these important projects with cash while still sustaining the high

level of service our citizens expect, and maintaining fund-balance levels that are required by
law and directed by the Cary Council. Instead, Cary relies on funding through bonds.

■ Financing over 20 years allows future citizens who would benefit from these projects to help
pay for them.

■ The projects align with the citizen-driven Imagine Cary Community Plan's vision for 2040.

Tax Implications of these Bonds
If Cary citizens vote to approve $590 million in general obligation debt, property tax rate would
increase by 9 cents. This increase occurs upon debt issuance and goes towards repayment. The
tentative plan, subject to change, is 3 cents in 2026, another 3 in 2028, and an additional 3 in
2030.

■ This increase would not cover the operating costs of the proposed new facilities, which
would likely be paid for through additional property tax increases.
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PARKS & RECREATION BOND

On November 5, 2024, Cary citizens will vote for or
against a $560 million Parks and Recreation Bond. If
passed, it would pave the way to move ahead on the
following six unique community projects:

Mills Park Community Center
A $150 million multi-purpose center in western Cary
designed to cater to the needs and interests of people
of all ages and backgrounds. The vision is for a
community center that provides a wide range of
facilities and programs, and includes access to
basketball courts, senior activities, an indoor playground, multi-use classrooms plus ceramic
studio, aerobic gyms, space for fitness and weight training, plus a walking track.

Sports & Recreation Community Center
A $300 million multi-generational sports and recreation community center situated in the
redeveloping South Hills district. Planned features would include amenities for seniors, a
70,000-square-foot sports and recreation community center with 8 multi-purpose courts, and an
esports center equipped with gaming stations and streaming facilities. This center is designed to
replace the aging Herb Young Community Center, which opened in 1991.

Walnut Creek Greenway
A $30 million continuation of the 2018 Adaptive Stormwater initiative, this greenway along
Walnut Creek would span three miles when completed. It would link Downtown Cary Park,
Fenton, WakeMed Soccer Park, the Triangle Aquatic Center, and South Hills District.

Cary Tennis Park and Pickleball Expansion
Plans totaling $60 million would expand the Cary Tennis Park clubhouse and stadium while
adding 25-30 new pickleball courts. This expansion aims to significantly expand tennis and
pickleball access for all Cary citizens and create more opportunities for hosting regional and
national competitions.

Asian Garden Master Plan
Allocating $10 million, a master plan would be developed and executed to construct a 1- to
2-acre Asian garden, reflecting traditional elements such as water features, rock gardens,
winding paths, bridges, and meditation areas. This garden encourages culture sharing and
education while honoring the remarkable Asian population (20%+) who proudly call Cary home.

Nature Park Master Plan
Following its purchase with funds from the 2019 Shaping Cary’s Tomorrow Bond, this 217-acre
former farmland on Earnest Jones Road in Chatham County would become a future park aimed
to offer an immersive experience while protecting and preserving open space and natural
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elements. The $10 million project may include basic amenities such as hiking trails, restrooms,
and parking. Additionally, it may involve stabilizing the historic home site within the park
boundaries.

HOUSING BOND

On November 5, 2024, Cary citizens will vote on a $30 Million Housing Bond. If passed, it would
further the goals of the Imagine Cary Community Plan and Cary Housing Plan, helping ensure all
Cary citizens can enjoy the high quality of life Cary has to offer.

If approved, these funds would finance housing initiatives aimed at assisting residents with
lower income across Cary (those who earn up to 60% and up to 80% of the area’s median
income) in four primary strategic areas:

New Housing Opportunities
The bond would help facilitate the expansion of housing options including property acquisition,
predevelopment costs, housing development gap financing, and homeownership programming.
See the Cary Housing website for developments Cary funds have supported in the past.

Housing Rehabilitation & Affordability Preservation
Bond funds would also be dedicated to preserving Cary’s existing affordable housing stock. This
area includes funding for the Healthy Homes Cary Program as well as rehabilitation gap
financing for rental property owners reinvesting in aging multi-family properties.

Housing Stability Support
Bond funds would also be used to support residents going through financial hardship including
workforce development, digital equity, and senior programming. In addition to these initiatives,
this area includes funding for the Stable Homes Cary Program and the Oasis Utility Bill Fund
Program.

Nonprofit Capacity Building
Cary does not operate a housing authority and is not a developer, so we work in close
partnership with area nonprofit organizations to accomplish this work. Bond funds would support
the organizational capacity of nonprofits working in the housing sector. This includes
scholarships to attend the North Carolina Center for Nonprofits Management Institute as well as
support for strategic planning and staff development to facilitate growth and increase impact.
See the Cary Housing Partner Profiles to see information about our partners.
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Why bonds? Why now?
■ Bond referendums have been integral to Cary's finance strategy for more than 100 years

and will remain a key funding source for years to come. They help sustain all that makes
Cary, Cary.

■ Bonds reflect Cary's proactive and responsive approach. If approved, the 2024 Cary
Community Bond Referendum would continue the implementation of the Imagine Cary
Community Plan that began with the passing of the 2019 Shaping Cary’s Tomorrow
Bonds.

■ The 2024 bonds represent the next step in a series of actions, including future bond
votes, necessary to execute Cary’s citizen-led vision.

■ Recreational facilities such as community centers, sports complexes, and public outdoor
spaces significantly bolster the local economy. In North Carolina alone, outdoor recreation
contributes $14.6 billion annually, supporting 146,000 jobs and generating $5.2 billion in
wages.[1] The robust participation in outdoor activities underscores the vital role these
facilities would play in enhancing Cary’s well-being and economic vitality.

■ Complementing these facilities in the Parks and Recreation Bond is a Housing Bond
including thoughtful affordable housing initiatives to help ensure Cary is a place for
everyone.

[1]
NC Department of Commerce and the US Bureau of Economic Analysis
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